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ITEM 8.01 OTHER EVENTS.

Hertz Global Holdings, Inc. (“HGH”) and The Hertz Corporation (“THC” and, together with HGH, the “Companies”) have previously disclosed
the pendency of, and their cooperation with, a Securities and Exchange Commission (“SEC”) investigation generally involving the restatements
included in the Companies’ Form 10-K for the year ended December 31, 2014, as filed with the SEC on July 16, 2015 and related accounting
for prior periods. On December 31, 2018, the SEC approved and authorized the entry of an administrative order (the “Order”) with respect to
the Companies, to which the Companies consented without admitting or denying the Order’s assertions of factual findings. The Order directs (i)
HGH to cease and desist from committing or causing any violations and any future violations of Sections 17(a)(2) and 17(a)(3) of the Securities
Act of 1933 and Sections 13(a), 13(b)(2)(A) and 13(b)(2)(B) of the Securities Exchange Act of 1934 (the “Exchange Act”) and Rules 12b-20,
13a-1, 13a-11 and 13a-13 thereunder and (ii) THC to cease and desist from committing or causing any violations and any future violations of
Sections 13(b)(2)(A), 13(b)(2)(B) and 15(d) of the Exchange Act and Rules 12b-20, 15d-1, 15d-11 and 15d-13 thereunder. All members of the
Companies’ board and senior management were replaced in the aftermath of the restatements and, in connection with the Order, HGH agreed
to pay a civil penalty in the amount of $16.0 million to the SEC. Pursuant to the agreements governing the separation of Herc Holdings Inc.
(“Herc”) from HGH that occurred on June 30, 2016, Herc is responsible for 15% of the civil penalty, leaving HGH with a net obligation of $13.6
million. The Companies previously accrued a loss contingency of $13.6 million for this matter with respect to the quarter ended September 30,
2018.
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